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Statement B 

GREEN GOLD LIBRARY SYSTEM 
SHREVEPORT, LOUISIANA 

STATEM ENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES 

FOR THE YEAR ENDED SEPTEM BER 30, 2003 

GOVERNM ENTAL FUND TYPE 



 

GREEN GOLD LIBRARY SYSTEM 
SHREVEPORT, LOUISIANA 

STATEM ENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES 

FO R THE YEAR ENDED SEPTEM BER 30, 2003 

GOVERNM ENTAL FUND TYPE 
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EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES: 

OTHER FINANCING SOURCES 

EXCESS (Deficiency) OF REVENUES AND ($14,019.21 
OTHER SO URCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCES (Deficit) at 
BEGINNING OF YEAR : $18,793.00 

FUND BALANCES (Deficit) at 
END OF YEAR $4,774.79 

{Concluded} 

The accom panying notes are an integral part of this statement 



Statem ent C 

GREEN GOLD LIBRARY SYSTEM 
SHREVEPORT, LOUISIANA 

GOVERNM ENTAL FUND TYPE-GENERAL FUND 

Statem ent of Revenues, Expenditures and Changes 
n Fund Balance-Budget and Actual 

for the Year Ended, Septem ber 30, 2003 



G REEN G O LD LIBRARY SY STEM  
SH RE VEPO RT, LO UISIANA 

N O TES TO TH E FINAN CIAL STA TEM ENTS 
FO R TH E PERIO D O CTO BER 1, 2002 to SEPTEM B ER 30, 2003 

1. SUM M ARY O F SIG NIFICAN T ACCO UN TIN G PO LICIES 

The Green Gold Library System was originally funded by a Grant from the Louisiana State Library with 

LSCA funds. For many years, the major source of revenue was continuing grants from the State Library. 
How ever, m an y years ago, all grant m oney was w ithdrawn. Currently, individual m em bership fees from  

participating libraries are the major source ofreveun es. The Green Gold Library System is governed by a joint 
Boar d an d Executive Council. Each library who pays a fee is allow ed one Boar d M em ber an d th e director 
of each library institution is a m em ber of the Executive Coun cil. The Gr een Gold Library System  m ain 
purpose is to deliver books an d other m aterials betw een its m em bers. A secondary purpose is to provide 

educational an d job related training for staff of its members. 

A. FUND A CCO UNTING  

The Green Gold Library System  is organized an d operated on a fund bas is whereby a separate self- 

balan cing set of accounts (General Fund) is maintained that comprises its assets, liabilities, fun d 
equity, revenues and expenditures. 

B. FIXED ASSETS 

The fixed as sets of the Green Gold Library System arc accoun ted for in the General Fixed A ssets 
A ccount Group. Until 2001, all fixed assets w ere valued at cost an d no dep reciation has  been taken 
on gen eral fixed assets. However, now dep reciation is to be taken on fixed as sets. The account is not 
a "fund". It is only concerned with the m easurem ents of results of oper ation. 

C. LO NG TERM  LIABILITIES 

There ar e no long term  liabilities at Septem ber 30, 2003 

D . BA SIS O F A CC O UNTING  

Basis of accoun ting refers to when revenues an d expenditu res ar e recognized an d reported in th e 
finan cial statem ent. Basis of accm mting relates to the tim ing of the m easurem ent m ade, regardless 
of th e m easurem ent focus applied. 

The system 's records ar e m aintained on the m odified ac crual basis of ac coun ting utilizing the follow 
practices in recording revenues an d expenditures: 



Green Gold Library System , Notes to Financial Statem ents for period October 1
, 2002 to 

Septem ber 30, 2003, 
Page 2 

REVENUES 

M em bership's fees are recorded when received. 

Interest is recorded when the system  is entitled to the fnn ds. Substantially all oth er revenues 
are recorded when received. 

EXPEN DITURE S: 

Expenditures are recognized under the m odified accrual basis of accounting when the related 
fund liability is incurred. The one exception is gas credit card bills which are recognized when 
paid. 

E. BUD G ETA RY A CCO UNTING  

The budget is adopted on a m odified accrual basis. The annual budget is drafted by th e 

Director an d submitted at the annual joint meeting of the Board an d Executive Council. 

F. VACATIO N AND SICK  LEAVE 

In the 1983 fiscal year , the Board and Executive Council am ended the policy and now sick 
leave benefits apply only to full tim e staff m em bers. Currently the system does not have an y 
full tim e staff m em bers an d so there is no obligation for accum ulated leave

. There ar e three 
weeks of vacation given to the driver each year . These ar e design ated as  one week in August 

(selected by driver), the week between Christmas and New Years an d a third week to be 
selected by the driver. 

G . TO TAL C OLUM N ON BALAN CE SH EET--O VE R VIEW  

The total colum n on the Balan ce Sheet-Overview is captioned M em oran dum  Only to indicate 
that it is presented only to facilitate finan cial an alysis. The data in th is colum n does not 
present finan cial position, in conform ity with generally accepted accounting principles. 
Neither is such data com par able to a consolidation. 

H . BUDGETS AND ACTUAL FINANCIAL SITUATION CO M PARED 

The Green Gold Library System  adopts its budget on a fiscal year  th at starts on October 1
, an d 

ends Septem ber  30. 



Green Gold Library System , N otes to Financial Statem ents for period October 1, 2002 to 
Septem ber 30, 2003, 
Page 3 

CH AN G ES IN G ENERAL FIXED A SSETS 

A sum m ary of changes in the general fixed assets for the reporting period follow s 

BALAN CE 
10/1/01 DEPRECIATIO N 

Equipm ent $ 0.00 
Vehicle-Civic $652.30 
Veh.Tacoma $- 1942.00 

$652.30 $-1,942.00 

PEN SIO N PLAN  

ADDITIO N S 

(DELETIONS) 

$ -652.30 
$12,442.00 

BALA N CE 
9/30/02 

$0.00 
$0.00 

$10,500.00 

$11,897.00 $10,500.00 

All em ployees contribute to Social Security. The System does not belong to any other retirem ent 
system . 

LEA SES 

The Green Gold Library System  does not have an y leases. 

RE LATED PARTY TRANSACTIO NS 

There are no related party transactions. 

LITIG ATIO N S AN D CLAIM S 

The System  does not have an y litigation or claim s pending. 

SUBSEQUENT EVENTS 

There have been no m aterial events affecting Green Gold betw een the close of the fiscal year and the 
issuan ce of these finan cial statem ents. 


